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Introductory Section: 



1331 Fulton Street 
Fresno, California 93721 

(559) 443-8400 
T T Y  (800) 735-2929 

www.fresnohousing.org 

September 30, 2021

Members of the Board of Commissioners of
the Housing Authority of the City of Fresno:

We are pleased to present the Comprehensive Annual Financial Report for the Housing
Authority of the City of Fresno (Agency) for the year ended December 31, 2020. This
report is prepared in conformance with standards of financial reporting as established by
the Governmental Accounting Standards Board and the Government Finance Officers
Association. The U.S. Department of Housing and Urban Development (HUD) requires
that all public housing authorities publish within nine months after the fiscal year end,
financial statements presented in conformity with U.S. Generally Accepted Accounting
Principles (GAAP). The agency’s financial statements have been audited by CohnReznick
LLP, a firm of licensed independent auditors. The purpose of the independent audit is to
provide reasonable assurance that the audited financial statements are free frommaterial
misstatement. The auditors issued an unmodified opinion on the Housing Authority of
the City of Fresno’s financial statements for the year ended December 31, 2020. The data
presented in this report is the responsibility of the management of Agency. To the best of
our knowledge and belief, the data presented is accurate in all material aspects and is
presented in a manner designed to fairly state the financial position and results of
operations of the Agency. All disclosures necessary have been included to enable the
reader to gain an understanding of Agency’s financial affairs. As required by GAAP,
management has provided a narrative introduction, overview and analysis to
complement the basic financial statements in the form of Management’s Discussion and
Analysis (MD&A). This transmittal letter is designed to complement the MD&A and
should be read in conjunction with it. The Agency’s MD&A can be found immediately
following the Independent Auditor’s Report.

Government Overview 

TheHousingAuthority of the City of Fresno was established by a resolution of the Fresno
City Council on March 14, 1940. Agency was founded under the Health and Safety Code
of the State of California and the United States Housing Act of 1937, and is governed by
a seven member Board of Commissioners appointed by the Mayor of the City of Fresno,
where five members are appointed to four year terms, and two members, also residents
of the Agency’s housing program, are appointed to two year terms. The Housing
Authority of the City of Fresno has been operating in conjunction with the Housing
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Authority of Fresno County since 1995 under a Joint Exercise of Powers Agreement, which authorizes the
two agencies to pool resources and cooperate on designated projects of mutual interest. Collectively known
as Fresno Housing (FH), the two housing authorities serve Fresno County under a variety of programs
with the mission to create and sustain vibrant communities.

Fresno Housing’s mission is accomplished by administering a number of programs developed by HUD,
including the Public Housing Program, the Section 8 Housing Choice Voucher Program and the Project
Based Section 8 Program. FH’s primary source of funding comes from HUD, who has direct responsibility
for administering housing program under the Housing Act of 1937. FH also receives funding from the U.S.
Department of Agriculture’s Rural Development Program to provide farm labor housing in the City of
Fresno. In addition to these federal programs, FH has established various instrumentalities, affiliates and
partnerships to explore and develop innovative methods for offering housing opportunities to low and
moderate income residents of Fresno County. Altogether, FH provides affordable housing to more than
40,000 of Fresno’s lowest income families, elderly, veterans, and persons with disabilities, making FH the
County’s largest provider of affordable housing.

Economic Condition and Outlook 

Over these past seven decades, Fresno Housing has been flexible in adhering to complex and demanding
government mandates, while continuously attempting to meet the housing needs of Fresno’s diverse
communities. As FH looks to the future, FH continue to consider ways to advance affordable housing
opportunities by growing programs strategically, by maximizing the potential of its resources – increasing
its effectiveness and expanding its capacity – and by responding appropriately to the specific issues facing
the ever changing communities of Fresno County.

Congressional housing legislation and the Federal budget affect the FH more than local economic factors.
FH s primary source of funding is HUD. As with most housing authorities, a majority of FH s operating
and capital funding comes from federal sources in the form of operating subsidies, capital grant funds and
Section 8 Housing Assistance Payments (HAP). In FY 2020, HUD and other federal agencies provided
approximately 86% of the Agency’s total operating revenues. For the Public Housing program, housing
authorities receive operating subsidies in accordance with an operating subsidy funding formula. In
general, the calculated subsidy amount is the difference between an estimate of operating costs minus an
estimate of income from rents. Operating subsidies are subject to annual appropriation by Congress. In
2020, the Public Housing program was funded at 96.6% of eligibility. Funding for Section 8 was prorated
at 99.5% for HAP and 80.2% of eligibility for administrative fees.

On March 27, 2020, the Coronavirus Aid, Relief, and Economic Security Act (CARES Act) was signed into
law. The CARES Act provided funding to prevent, prepare for, and respond to the COVID 19 pandemic
including for public housing agencies tomaintain normal operations and take other necessary actionswhile
programs were impacted by COVID 19. Housing Authority of the City of Fresno received $3.1 million
dollars of Supplemental Cares Act Funding for theHousing Choice Voucher and Public Housing Programs.
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Major Initiatives 

Fresno Housing envisions an engaged community, where all residents have access to quality housing that
contributes to vibrant neighborhoods, and where all residents are empowered to achieve their educational
and economic goals. Fresno Housing continues to focus on four primary strategies, as it works toward its
broad, community building mission and vision.

– Place. Develop and maintain quality affordable housing for low income residents throughout the
County.

– People.Design, implement, and sustain exceptional programs that invest in residents and program
participants to become self fulfilled through an array of educational, employment, and economic
platforms.

– Partnership. Lead, encourage, and build partnerships with local, regional, and national
organizations to promote policies that build community that increase and enhance affordable
housing options, and that provide programs that reflect and support the diverse needs to housing
participants.

– Public. Generate public will to address the housing needs to low income households in Fresno,
and throughout California, by contributing to effective national and statewide advocacy efforts
and by implementing programs that educate and encourage residents of County of Fresno to have
a voice in housing and civic issues.

It is FH’s mission to serve the residents of Fresno by developing and expanding the availability of quality
affordable housing options throughout the County by growing and preserving appropriate residential
assets and increasing housing opportunities for low income residents. Over the past decade, FH has been
one of the most productive affordable housing developers in the Central Valley, building and renovating
over 2,200 units and bringing close to $510 million dollars of private investment to Fresno County. These
efforts are mainly accomplished through the Low Income Housing Tax Credit Program (LIHTC) and
HUD’s Rental Assistance Demonstration (RAD). These two programs allow FH to leverage public and
private debt and equity in order to construct and/or rehabilitate affordable housing stock.

The Agency’s 2019 2020 Strategic Goals included developing and expanding the availability of quality
housing, balancing new construction and renovation while investing in existing and new neighborhoods.
In 2020, FH acquired a five unit complex at 466 N. Roosevelt Avenue to rehabilitate and improve the
property. After rehabilitation and stabilization of property operations, staff will seek out permanent
financing to be supported by the cash flow of the property.

In 2020, FH began construction of the Monarch at Chinatown housing development in Fresno, CA. The
project consists of fifty seven (57) units mixed use multifamily complex with commercial space on the first
floor. The project was financed with $15 million of LIHTC financing, as well as investments from CalHFA,
City of Fresno and Fresno Housing. Construction is currently underway and is expected to be completed
in August 2022.
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FH began construction of Villages at Broadway project. The project consists of twenty six (26) units of
permanent supportive housing with case management in partnership with County of Fresno Department
of Behavioral Health. The project was financed with $10 million of LIHTC financing, as well as investments
from CalHFA, HCD and Fresno Housing. Construction is expected to be completed by Q4 2021.

Additionally, FH began construction of the Alegre Commons project. The project consists of forty two (42)
units of new construction in the City of Fresno and will provide multifamily and permanent supportive
housing. FH partnered with The Fresno County Department of Behavioral Health, who will serve as the
Services Provider at the project. The project was financed with $18 million of LIHTC financing, as well as
investments from CalHFA, HCD and Fresno Housing. Construction is expected to be completed by Q2
2022.

In 2020, the State of California Department of Housing and Community Development (HCD) implemented
and administered Project Homekey. This new program utilized $550 million of Coronavirus Relief and $50
million of State Funds. The goal of the program is to protect Californians experiencing homelessness or at
risk of becoming homeless and who are at high risk for serious illness and are impacted by COVID 19. In
August 2020, staff submitted four applications to the HCD Project Homekey for the acquisitions of four
motels along the Parkway Drive corridor Motel 99, Days Inn, Welcome Inn and Parkside Inn, which were
subsequently awarded in late November 2020. Homekey awards included funding for acquisition, repairs
and maintenance and select properties received some operating assistance for the first two years of
operation. In partnership with City of Fresno, Fresno County, Turning Point, FH began the work to
revitalize Parkway Drive Corridor.

Other on going, FH initiatives include a Landlord Outreach Program, Workforce Development Pilot,
Research, Program Evaluation, and Analysis, the California Avenue Neighborhood Plan, Diversity Equity
and Inclusion Plan, and a Resident Safety Program.

Financial Information 

Fresno Housing’s management is responsible for establishing and maintain a proper internal control
structure to safeguard its assets and ensure accounting data is accurately presented in conformance with
GAAP. FH has designed its internal control structure to provide reasonable, but not absolute, assurances
that these objectives are met. The concept of reasonable assurance recognizes that: (1) the costs of a control
should not exceed the benefits likely to be derived, and (2) the valuation of costs and benefits requires
estimates and judgment by management.

As a recipient of federal awards, FH is responsible for ensuring that adequate internal controls are in place
to provide compliance with applicable laws, regulations, contracts and grants related to those programs.
These internal controls are subject to periodic evaluation by management, and their independent auditors.
As part of FH s single audit, the adequacy of internal controls are tested, including that portion related to
federal award programs, as well as FH’s compliance with applicable laws, regulations, contracts and
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grants. The FH s single audit for the year endedDecember 31, 2020 found no instances of material weakness
in the internal controls. Reports were prepared for this purpose and are included in this financial report in
the Single Audit Section.

FH exercises budgetary controls over all programs through a variety of internal control mechanisms.
Automated systems allow checking for purchases against expenditure budgets and accounts. Secondary
budgetary control is maintained by the encumbrance of estimated purchase amounts and contracts prior
to releasing payments on the purchase orders. Third is an automated inquiry system, which allows the user
to look up account information to check budgets and detailed charges against budgets. Budget to actual
reports are presented to the FH Board and management for all FH programs on a monthly basis.

Awards 

The Government Finance Officers Association of the United States and Canada (GFOA) awarded the
Certificate for Achievement for Excellence in Financial Reporting to Fresno Housing of the City of Fresno
for it’s Comprehensive Annual Financial Report for the year ended December 31, 2019. This was the first
year that the FH has achieved this prestigious award. A Certificate of Achievement for Excellence in
Financial Reporting is valid for a period of one year. FH believes that our current comprehensive annual
financial reporting continues to meet the GFOA’s requirement and FH intends to submit its financial report
for the year ended December 31, 2020 to the GFOA for award consideration.

Acknowledgements 

Preparation of the Comprehensive Annual Financial Report is made possible through the dedicated service
of the entire staff of the Accounting & Finance Department. Our sincere appreciation is extended to the
management and staff of CohnReznick, LLP who provided the necessary professional auditing services
and technical assistance.

In closing, without the leadership and support of themembers of the Boards of Commissioners, preparation
of this report would not have been made possible.

Respectfully Submitted,

Angelina Nguyen Tracewell Hanrahan
Interim CEO/Executive Director Deputy Executive Director
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Independent Auditor's Report 

To the Board of Commissioners 
Housing Authority of the City of Fresno 

Report on the Financial Statements  

We have audited the accompanying financial statements of the business-type activities of the 
Housing Authority of the City of Fresno (the "Agency") as of and for the year ended December 
31, 2020, and the related notes to the financial statements, which collectively comprise the 
Agency's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements  

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made 
by management, as well as evaluating the overall presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the business-type activities of the Housing Authority of the City of Fresno 
as of December 31, 2020, and the changes in its financial position and cash flows thereof for 
the year then ended in accordance with accounting principles generally accepted in the United 
States of America. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
management's discussion and analysis, the schedule of changes in net pensions liability and 
related ratios, and the schedule of pension plan contribution as listed in the table of contents be 
presented to supplement the basic financial statements. Such information, although not a part 
of the basic financial statements, is required by the Governmental Accounting Standards Board, 
who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied 
certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management's responses to our inquiries, the basic financial statements, and 
other knowledge we obtained during our audit of the basic financial statements. We do not 
express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Other Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements that 
collectively comprise the Agency's basic financial statements. The introductory section, the 
Schedule of Modernization Costs for Completed Projects, the Financial Data Schedule required 
by the U.S. Department of Housing and Urban Development ("HUD") listed in the table of 
contents as other supplementary information, and the statistical section are presented for 
purposes of additional analysis and are not a required part of the basic financial statements. 

The Schedule of Modernization Costs for Completed Projects and the Financial Data Schedule 
required by HUD listed in the table of contents as other supplementary information are the 
responsibility of management and were derived from and relate directly to the underlying 
accounting and other records used to prepare the basic financial statements. Such information 
has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic 
financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the Financial Data Schedule and the Schedule of Modernization Costs 
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for Completed Projects listed in the table of contents as other supplementary information are 
fairly stated, in all material respects, in relation to the basic financial statements as a whole.  

The introductory and statistical sections have not been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, accordingly, we do not express an 
opinion or provide any assurance on them.  

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
September 30, 2021, on our consideration of the Agency's internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, 
and grant agreements and other matters. The purpose of that report is solely to describe the 
scope of our testing of internal control over financial reporting and compliance and the results of 
that testing, and not to provide an opinion on the effectiveness of the Agency's internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Agency's internal control 
over financial reporting and compliance. 

Sacramento, California 
September 30, 2021
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Project Total

14.218 Community 
Development 

Block 
Grants/Entitlement 

Grants

6.2 Component 
Unit - Blended

14.257 
Homelessness 
Prevention and 

Rapid Re-Housing 
Program (RAF)

14.182 N/C S/R 
Section 8 
Programs

1 Business 
Activities

14.866 
Revitalization of 

Severely 
Distressed Public 

Housing

2 State/Local
14.879 

Mainstream 
Vouchers

14.239 HOME 
Investment 

Partnerships 
Program

14.871 Housing 
Choice Vouchers

14.870 Resident 
Opportunity and 

Supportive 
Services

 111  Cash - Unrestricted $1,827,635 $0 $95,371 $8,881,356 $14,593 $15,838 $391,467 $4,263 

 112  Cash - Restricted - Modernization and Development

 113  Cash - Other Restricted $0 $46,049 $538,305 

 114  Cash - Tenant Security Deposits $100,367 $14,501 $151,304 $19,440 

 115  Cash - Restricted for Payment of Current Liabilities

 100  Total Cash $1,928,002 $0 $95,371 $0 $14,501 $9,032,660 $0 $34,033 $61,887 $0 $929,772 $4,263 

 

 121  Accounts Receivable - PHA Projects $0 

 122  Accounts Receivable - HUD Other Projects $350,352 $17,143 $0 $292,088 

 124  Accounts Receivable - Other Government $58,574 $4,685 $21,069 

 125  Accounts Receivable - Miscellaneous $4,753 $20,000 $23,152 $302,527 $87,413 

 126  Accounts Receivable - Tenants $76,360 $12,340 $3,030 

 126.1  Allowance for Doubtful Accounts -Tenants ($2,045) $0 $0 $0 $0 $0 $0 

 126.2  Allowance for Doubtful Accounts - Other $0 $0 $0 $0 $0 $0 ($60,086)

 127  Notes, Loans, & Mortgages Receivable - Current $1,128,277 

 128  Fraud Recovery $101,486 

 128.1  Allowance for Doubtful Accounts - Fraud $0 

 129  Accrued Interest Receivable $222,163 

 120  Total Receivables, Net of Allowances for Doubtful Accounts $429,420 $0 $20,000 $17,143 $12,340 $1,435,196 $0 $307,212 $0 $292,088 $149,882 $0 

 

 131  Investments - Unrestricted $1,110,711 

 132  Investments - Restricted $132,400 

 135  Investments - Restricted for Payment of Current Liability

 142  Prepaid Expenses and Other Assets $7,188 $33,697 $3,310 

 143  Inventories

 143.1  Allowance for Obsolete Inventories

 144  Inter Program Due From $851,003 $6,806,268 $15,838 

 145  Assets Held for Sale $415,842 $275,016 $1,037,878 

 150  Total Current Assets $3,624,267 $0 $115,371 $17,143 $166,429 $18,693,548 $0 $1,382,433 $77,725 $292,088 $1,079,654 $4,263 

 

 161  Land $419,272 $53,856 $158,970 $1,762,800 $106,690 

 162  Buildings $30,449,040 $2,647,920 $11,161,571 $3,941,850 

 163  Furniture, Equipment & Machinery - Dwellings

 164  Furniture, Equipment & Machinery - Administration $296,342 $32,814 $138,098 $89,759 

 165  Leasehold Improvements

 166  Accumulated Depreciation ($28,161,935) ($2,663,605) ($6,183,462) ($831,332) ($87,477)

 167  Construction in Progress $398,389 $3,800,235 

 168  Infrastructure

 160  Total Capital Assets, Net of Accumulated Depreciation $3,401,108 $0 $53,856 $0 $176,099 $10,679,242 $0 $3,217,208 $0 $0 $2,282 $0 

 

 171  Notes, Loans and Mortgages Receivable - Non-Current $10,227,120 $27,817,939 

 172  Notes, Loans, & Mortgages Receivable - Non Current - Past Due

 173  Grants Receivable - Non Current

 174  Other Assets

 176  Investments in Joint Ventures $6,163,881 $31,827,045 

 180  Total Non-Current Assets $19,792,109 $0 $53,856 $0 $176,099 $70,324,226 $0 $3,217,208 $0 $0 $2,282 $0 

 

 200  Deferred Outflow of Resources $124,850 $167,680 $563,012 

 

 290  Total Assets and Deferred Outflow of Resources $23,541,226 $0 $169,227 $17,143 $342,528 $89,185,454 $0 $4,599,641 $77,725 $292,088 $1,644,948 $4,263 

Fiscal Year End:  12/31/2020

Housing Authority City of Fresno  (CA006)
Fresno, CA

Entity Wide Balance Sheet Summary
Submission Type:  Audited/Single Audit          
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 311  Bank Overdraft

 312  Accounts Payable <= 90 Days $470,830 $8,476 $61,611 $3,419 $0 $20,248 

 313  Accounts Payable >90 Days Past Due

 321  Accrued Wage/Payroll Taxes Payable $18,496 $452 $1,694 $31,940 $20,193 $498 $89,769 $2,883 

 322  Accrued Compensated Absences - Current Portion $34,496 $4,045 $22,217 $29,147 $127,689 $4,399 

 324  Accrued Contingency Liability

 325  Accrued Interest Payable $153 $540,598 

 331  Accounts Payable - HUD PHA Programs $335,008 

 332  Account Payable - PHA Projects

 333  Accounts Payable - Other Government $90,563 $2,593 $113,076 $36,179 $14,012 

 341  Tenant Security Deposits $100,368 $16,598 $151,304 $19,440 

 342  Unearned Revenue $11,537 $3,872 $180 $4,621 

 343  Current Portion of Long-term Debt - Capital Projects/Mortgage Revenue $19,057 $3,577,395 $15,647 

 344  Current Portion of Long-term Debt - Operating Borrowings $0 $1,537,250 

 345  Other Current Liabilities $40 $16,409 $205 $557,585 

 346  Accrued Liabilities - Other $76,532 $130 $568 $5,424 $4,424 $146 $151,515 $944 

 347  Inter Program - Due To $601,743 $131,467 $429,194 $34,789 $2,480,413 $22,641 $317,941 

 348  Loan Liability - Current

 310  Total Current Liabilities $1,404,605 $0 $16,409 $132,049 $486,455 $6,633,369 $0 $2,608,862 $22,641 $318,585 $742,862 $8,226 

 

 351  Long-term Debt, Net of Current - Capital Projects/Mortgage Revenue $98,097 $6,229,300 $3,990,510 

 352  Long-term Debt, Net of Current - Operating Borrowings $960,062 

 353  Non-current Liabilities - Other $150,515 $448,215 

 354  Accrued Compensated Absences - Non Current $18,086 $2,259 $12,027 $15,358 $67,132 $2,433 

 355  Loan Liability - Non Current

 356  FASB 5 Liabilities

 357  Accrued Pension and OPEB Liabilities $812,011 $920,114 $3,661,808 

 350  Total Non-Current Liabilities $928,194 $0 $0 $0 $2,259 $8,272,018 $0 $4,454,083 $0 $0 $3,728,940 $2,433 

 

 300  Total Liabilities $2,332,799 $0 $16,409 $132,049 $488,714 $14,905,387 $0 $7,062,945 $22,641 $318,585 $4,471,802 $10,659 

 

 400  Deferred Inflow of Resources $5,742 $0 $25,891 

 

 508.4  Net Investment in Capital Assets $3,303,010 $0 $53,856 $157,042 $872,547 ($788,949) $2,282 

 511.4  Restricted Net Position $0 $0 $128,529 $46,049 $0 $533,683 

 512.4  Unrestricted Net Position $17,899,675 $0 $98,962 ($114,906) ($431,757) $73,407,520 $0 ($1,674,355) $9,035 ($26,497) ($3,388,710) ($6,396)

 513  Total Equity - Net Assets / Position $21,202,685 $0 $152,818 ($114,906) ($146,186) $74,280,067 $0 ($2,463,304) $55,084 ($26,497) ($2,852,745) ($6,396)

 

 600  Total Liabilities, Deferred Inflows of Resources and Equity - Net $23,541,226 $0 $169,227 $17,143 $342,528 $89,185,454 $0 $4,599,641 $77,725 $292,088 $1,644,948 $4,263 
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 111  Cash - Unrestricted

 112  Cash - Restricted - Modernization and Development

 113  Cash - Other Restricted

 114  Cash - Tenant Security Deposits

 115  Cash - Restricted for Payment of Current Liabilities

 100  Total Cash

 

 121  Accounts Receivable - PHA Projects

 122  Accounts Receivable - HUD Other Projects

 124  Accounts Receivable - Other Government

 125  Accounts Receivable - Miscellaneous

 126  Accounts Receivable - Tenants

 126.1  Allowance for Doubtful Accounts -Tenants

 126.2  Allowance for Doubtful Accounts - Other

 127  Notes, Loans, & Mortgages Receivable - Current

 128  Fraud Recovery

 128.1  Allowance for Doubtful Accounts - Fraud

 129  Accrued Interest Receivable

 120  Total Receivables, Net of Allowances for Doubtful Accounts

 

 131  Investments - Unrestricted

 132  Investments - Restricted

 135  Investments - Restricted for Payment of Current Liability

 142  Prepaid Expenses and Other Assets

 143  Inventories

 143.1  Allowance for Obsolete Inventories

 144  Inter Program Due From

 145  Assets Held for Sale

 150  Total Current Assets

 

 161  Land

 162  Buildings

 163  Furniture, Equipment & Machinery - Dwellings

 164  Furniture, Equipment & Machinery - Administration

 165  Leasehold Improvements

 166  Accumulated Depreciation

 167  Construction in Progress

 168  Infrastructure

 160  Total Capital Assets, Net of Accumulated Depreciation

 

 171  Notes, Loans and Mortgages Receivable - Non-Current

 172  Notes, Loans, & Mortgages Receivable - Non Current - Past Due

 173  Grants Receivable - Non Current

 174  Other Assets

 176  Investments in Joint Ventures

 180  Total Non-Current Assets

 

 200  Deferred Outflow of Resources

 

 290  Total Assets and Deferred Outflow of Resources

14.238 Shelter 
Plus Care

14.235 Supportive 
Housing Program

21.019 
Coronavirus Relief 

Fund

10.427 Rural 
Rental Assistance 

Payments

14.HCC HCV 
CARES Act 

Funding

14.PHC Public 
Housing CARES 

Act Funding

14.MSC 
Mainstream 
CARES Act 

Funding

14.CCC Central 
Office Cost Center 

CARES Act 
Funding

COCC Subtotal ELIM Total

$0 $9,022 $11,239,545 $11,239,545 

$0 $0 $0 

$0 $584,354 $584,354 

$0 $285,612 $285,612 

$0 $0 $0 

$0 $0 $0 $0 $0 $0 $0 $0 $9,022 $12,109,511 $0 $12,109,511 

$0 $0 $0 

$70,753 $26,061 $249,260 $1,005,657 $1,005,657 

$84,328 $84,328 

$10,825 $851,462 $1,300,132 $1,300,132 

$91,730 $91,730 

$0 $0 ($2,045) ($2,045)

$0 $0 $0 $0 ($60,086) ($60,086)

$1,128,277 ($1,128,277) $0 

$101,486 $101,486 

$0 $0 

$222,163 ($222,163) $0 

$70,753 $36,886 $0 $0 $0 $249,260 $0 $0 $851,462 $3,871,642 ($1,350,440) $2,521,202 

$1,110,711 $1,110,711 

$132,400 $132,400 

$302,562 $346,757 $346,757 

$39,319 $7,712,428 ($7,712,428) $0 

$1,728,736 $1,728,736 

$70,753 $36,886 $0 $0 $0 $249,260 $0 $0 $1,202,365 $27,012,185 ($9,062,868) $17,949,317 

$0 $167,838 $2,669,426 $2,669,426 

$2,720,730 $50,921,111 $50,921,111 

$1,084,592 $1,641,605 $1,641,605 

($3,343,295) ($41,271,106) ($41,271,106)

$104,982 $4,303,606 $4,303,606 

$0 $0 $0 $0 $0 $0 $0 $0 $734,847 $18,264,642 $0 $18,264,642 

$1,200,000 $39,245,059 $39,245,059 

$37,990,926 $37,990,926 

$0 $1,200,000 $0 $0 $0 $0 $0 $0 $734,847 $95,500,627 $0 $95,500,627 

$748,931 $1,604,473 $1,604,473 

$70,753 $1,236,886 $0 $0 $0 $249,260 $0 $0 $2,686,143 $124,117,285 ($9,062,868) $115,054,417 

Submission Type:  Audited/Single Audit          
Fiscal Year End:  12/31/2020

Housing Authority City of Fresno  (CA006)
Fresno, CA

Entity Wide Balance Sheet Summary
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 311  Bank Overdraft

 312  Accounts Payable <= 90 Days

 313  Accounts Payable >90 Days Past Due

 321  Accrued Wage/Payroll Taxes Payable

 322  Accrued Compensated Absences - Current Portion

 324  Accrued Contingency Liability

 325  Accrued Interest Payable

 331  Accounts Payable - HUD PHA Programs

 332  Account Payable - PHA Projects

 333  Accounts Payable - Other Government

 341  Tenant Security Deposits

 342  Unearned Revenue

 343  Current Portion of Long-term Debt - Capital Projects/Mortgage Revenue 

 344  Current Portion of Long-term Debt - Operating Borrowings

 345  Other Current Liabilities

 346  Accrued Liabilities - Other

 347  Inter Program - Due To

 348  Loan Liability - Current

 310  Total Current Liabilities

 

 351  Long-term Debt, Net of Current - Capital Projects/Mortgage Revenue

 352  Long-term Debt, Net of Current - Operating Borrowings

 353  Non-current Liabilities - Other

 354  Accrued Compensated Absences - Non Current

 355  Loan Liability - Non Current

 356  FASB 5 Liabilities

 357  Accrued Pension and OPEB Liabilities

 350  Total Non-Current Liabilities

 

 300  Total Liabilities

 

 400  Deferred Inflow of Resources

 

 508.4  Net Investment in Capital Assets

 511.4  Restricted Net Position

 512.4  Unrestricted Net Position

 513  Total Equity - Net Assets / Position

 

 600  Total Liabilities, Deferred Inflows of Resources and Equity - Net 

14.238 Shelter 
Plus Care

14.235 Supportive 
Housing Program

21.019 
Coronavirus Relief 

Fund

10.427 Rural 
Rental Assistance 

Payments

14.HCC HCV 
CARES Act 

Funding

14.PHC Public 
Housing CARES 

Act Funding

14.MSC 
Mainstream 
CARES Act 

Funding

14.CCC Central 
Office Cost Center 

CARES Act 
Funding

COCC Subtotal ELIM Total

Submission Type:  Audited/Single Audit          
Fiscal Year End:  12/31/2020

Housing Authority City of Fresno  (CA006)
Fresno, CA

Entity Wide Balance Sheet Summary

$2,884 $179,138 $746,606 $746,606 

$905 $5,347 $240,210 $412,387 $412,387 

$2,828 $1,399 $308,375 $534,595 $534,595 

$540,751 ($222,163) $318,588 

$335,008 $335,008 

$256,423 $256,423 

$287,710 $287,710 

$20,210 $20,210 

$3,612,099 $3,612,099 

$1,537,250 ($1,128,277) $408,973 

$1,230,340 $1,804,579 $1,804,579 

$254 $1,519 $210,736 $452,192 $452,192 

$495,612 $638,807 $249,260 $2,310,561 $7,712,428 ($7,712,428) $0 

$502,483 $647,072 $0 $0 $0 $249,260 $0 $0 $4,479,360 $18,252,238 ($9,062,868) $9,189,370 

$154,000 $10,471,907 $10,471,907 

$960,062 $960,062 

$598,730 $598,730 

$1,764 $855 $164,279 $284,193 $284,193 

$4,899,422 $10,293,355 $10,293,355 

$1,764 $855 $0 $0 $0 $0 $0 $0 $5,217,701 $22,608,247 $0 $22,608,247 

$504,247 $647,927 $0 $0 $0 $249,260 $0 $0 $9,697,061 $40,860,485 ($9,062,868) $31,797,617 

$6,049 $37,682 $37,682 

$0 $0 $0 $580,847 $4,180,635 $4,180,635 

$0 $0 $0 $708,261 $708,261 

($433,494) $588,959 $0 $0 $0 $0 $0 $0 ($7,597,814) $78,330,222 $78,330,222 

($433,494) $588,959 $0 $0 $0 $0 $0 $0 ($7,016,967) $83,219,118 $0 $83,219,118 

$70,753 $1,236,886 $0 $0 $0 $249,260 $0 $0 $2,686,143 $124,117,285 ($9,062,868) $115,054,417 
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Independent Auditor's Report on Internal Control over Financial Reporting  
and on Compliance and Other Matters Based on an Audit  

of Financial Statements Performed in Accordance with  
Government Auditing Standards 

To the Board of Commissioners 
Housing Authority of the City of Fresno 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States, the financial 
statements of the business-type activities of the Housing Authority of the City of Fresno (the 
"Agency"), as of and for the year ended December 31, 2020, and the related notes to the 
financial statements, which collectively comprise the Agency's basic financial statements, and 
have issued our report thereon dated September 30, 2021.  

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Agency's 
internal control over financial reporting ("internal control") as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion 
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness 
of the Agency's internal control. Accordingly, we do not express an opinion on the effectiveness 
of the Agency's internal control.  

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be prevented, 
or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control, that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified.
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Agency's financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the financial statements. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity's internal control or on compliance. This report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the entity's internal control 
and compliance. Accordingly, this communication is not suitable for any other purpose.  

Sacramento, California 
September 30, 2021 
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Independent Auditor's Report on Compliance for Each Major Federal Program;  
Report on Internal Control over Compliance; and Report on Schedule of Expenditures 

of Federal Awards Required by the Uniform Guidance 

To the Board of Commissioners 
Housing Authority of the City of Fresno 

Report on Compliance for Each Major Federal Program  

We have audited the Housing Authority of the City of Fresno (the "Agency")'s compliance with 
the types of compliance requirements described in the OMB Compliance Supplement that could 
have a direct and material effect on each of the Agency's major federal programs for the year 
ended December 31, 2020. The Agency's major federal programs are identified in the summary 
of auditor's results section of the accompanying schedule of findings and questioned costs. 

Management's Responsibility  

Management is responsible for compliance with federal statutes, regulations, and the terms and 
conditions of its federal awards applicable to its federal programs. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of the Agency's major federal 
programs based on our audit of the types of compliance requirements referred to above. We 
conducted our audit of compliance in accordance with auditing standards generally accepted in 
the United States of America; the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States; and 
the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
("Uniform Guidance"). Those standards and the Uniform Guidance require that we plan and 
perform the audit to obtain reasonable assurance about whether noncompliance with the types 
of compliance requirements referred to above that could have a direct and material effect on a 
major federal program occurred. An audit includes examining, on a test basis, evidence about 
the Agency's compliance with those requirements and performing such other procedures as we 
considered necessary in the circumstances.  

We believe that our audit provides a reasonable basis for our opinion on compliance for each 
major federal program. However, our audit does not provide a legal determination of the 
Agency's compliance.  

Opinion on Each Major Federal Program 

In our opinion, the Agency complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major 
federal programs for the year ended December 31, 2020.
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Report on Internal Control over Compliance 

Management of the Agency is responsible for establishing and maintaining effective internal 
control over compliance with the types of compliance requirements referred to above. In planning 
and performing our audit of compliance, we considered the Agency's internal control over 
compliance with the types of requirements that could have a direct and material effect on each 
major federal program to determine the auditing procedures that are appropriate in the 
circumstances for the purpose of expressing an opinion on compliance for each major federal 
program and to test and report on internal control over compliance in accordance with the 
Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of 
internal control over compliance. Accordingly, we do not express an opinion on the effectiveness 
of the Agency's internal control over compliance 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type 
of compliance requirement of a federal program will not be prevented, or detected and corrected, 
on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or 
a combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal program that is less severe than a material weakness in internal control 
over compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal 
control over compliance that might be material weaknesses or significant deficiencies. We did 
not identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other 
purpose.  

Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance 

We have audited the financial statements of the business-type activities of the Agency as of and 
for the year ended December 31, 2020, and the related notes to the financial statements, and 
have issued our report thereon dated September 30, 2021, which contained an unmodified 
opinion of those financial statements. Our audit was conducted for the purpose of forming an 
opinion on the financial statements as a whole. The accompanying schedule of expenditures of 
federal awards is presented for purposes of additional analysis as required by the Uniform 
Guidance and is not a required part of the basic financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements. The information 
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has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic 
financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the schedule of expenditures of federal awards is fairly stated, in all 
material respects, in relation to the basic financial statements as a whole.  

Sacramento, California 
September 30, 2021 
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