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Presentation Overview

- Update to HRFC
- Shockley Terrace (Selma)

- Lowell Neighborhood Project (Fresno)




Update to HRFC Uncommitted Cash

February Board Update

Current Cash Balance as of 12/31/15
2016 Potential Inflows

Remaining Commitments
Uncommitted Cash

With March Closings
Current Cash Balance as of 12/31/15
2016 Potential Inflows

Remaining Commitments
Uncommitted Cash




Update to HRFC Outflows

February Board Update

Total

Expenditures Remaining

12/31/2015 | Commitment
1.80 -
0.07 0.18
0.06 0.19
0.07 0.23
1.00 -
1.34 0.1e
0.45 -
0.21
0.06

Total
Commitment
1.80
0.25
0.25
0.30
1.00
1.50
0.45
1.80
2.00

Current Commitments

Firebaugh Gateway

RAD Pre-Development

West Fresno Pre-Development
General Pre-Development
Calaveras Court/Lowell
Marion Villas

Edison Plaza Phase |
Shockley Terrace
Magill Terrace

Total Commitments

Total
Current Commitments Commitment
Firebaugh Gateway
RAD Pre-Development 0.25
0.25
0.30
146
1.50
0.45
053

2.00

West Frezno Pre-Developmen
General Pre-Development
Calaveras Court/Lowell
Maricn Villas

Edison Plaza Phase |

Shockley Terrace

Magill Terrace

Total Commitments

"
1.80

With March Closings

Total
Expenditures
12/31/2015

1.80
0.07
0.06
0.07
1.00
134
0.45
021
0.06

CELEBRATING
g

Remaining
Commitment

YEAR
FRESNO HOUSING



Pro Forma Sources and Uses
Sources of Funds

Tax Credit Equity

HAFC Seller Financing Loan
HAFC Cap Funds Loan
HRFC

Perm Loan

GP contribution

County HOME Loan
Deferred Developer Fee
Accrued/Deferred Interest

Total Sources of Funds

Uses of Funds

Acquisition Costs
Construction Costs

Hard Cost Contingency
Relocation Costs

Professional Fees

Loan Fees and other Soft Costs
Reserves

Developer Fee

Total Uses of Funds

511,119,084
51,150,000
5357,429
51,231,318
5500,000
5100

$14,357,931

Amount 6/23/15 Amount 3/10/16

51,150,000
57,950,000
5397,500
5225,000
5425,000
52,481,944
5155,174
51,573,313

$14,357,931

i
FR

AL

ESNO HOUSING




Shockley Terrace Action Items

e |tem4.a.

— Consideration of Omnibus Resolution and Funding
Commitments

YEAR
FRESNO HOUSING



Lowell Neighborhood Project -

Financing Plan

Pro Forma Sources and Uses
Sources of Funds

Low Income Housing Tax Credit Equity

City of Fresno HOME Funds
HRFC Loan

(Incl. 5125k from Wells Fargo Grant)

Accrued/Deferred Interest

General Partner Contribution

Deferred Developer Fee
Total Sources of Funds

Uses of Funds
Acquisition Costs
Construction Costs
Hard Cost Contingency
Relocation
Professional Fees
Loan Fees and other Soft Costs
Reserves
Developer Fees

Total Uses of Funds

Amount 6/23/15 Amount 3/10/16
55,930,224
51,300,000
5200,000

340,300
S0

50
$8,070,524

Amount 6/23/15 Amount 3/10/16
51,038,000
54,150,000

$350,000
5150,000
5357,500
51,093,017
575,200
5856,807
58,070,524

$8,362,663




Lowell Neighborhood Project Action', &
Items 5

e Iltem4.h.

— Consideration of Omnibus Resolution and Funding
Commitments

YEAR
FRESNO HOUSING
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